ABC: Explanation for differences in financial statements of QII/ 2017 year on year 

On 20 Jul 2017, VMG Media Joint Stock Company explained for differences in financial statements of QII/ 2017 year on year as follows:

1. Separated financial statements:
	Norm
	Code
	This period
	Last  period
	Differences compared to last period

	Profit after tax 
	60
	322,974,837,093
	19,008,448,568
	303,966,388,525
	1599%

	
	
	
	
	
	


Reasons: 

·  In QII/ 2017, VMG Media Joint Stock Company transferred all shares of VNPT Electronic Payment Limited Company, and gained a profit of 319 billion dongs

· Revenue from main operation reduced because the owner company of 997 number unilaterally terminated the contract
· Besides,  income from traditional services also decreased because the traditional market was facing a lot of difficulties, and the revenue could not  cover all the expenses  incurred over the period

2. Consolidated financial statements:

	Norm
	Code
	This period
	Last  period
	Differences compared to last period

	Profit after tax 
	60
	310,698,555,255
	41,270,159,466
	269,428,395,789
	653%

	
	
	
	
	
	


·  Profit after tax of this period increased by 65% compared to the same period last year due to the  following reasons:

· Profit after tax of the Holding Company  increased significantly

· In QII/ 2017,VMG transferred all shares of VNPT Electronic Payment Limited Company, and gained a profit of 319 billion dongs

· Loss from OCG JSC and IMEDIA JSC: 613 million dongs, which reduced the consolidated income by a corresponding amount. 

